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MORTGAGE DEED

This deed of mortgage madethis the .................ccmuiineinmmmississmssssssssissmsssisssesn G8Y OF

a Co-operative Society Registered under the Kerala Co-operative Societies Act 1969 (Act 21 of
1969) and having its registered office at ...........coovveiiivieiieiesiie e (here in after called “the
Mortgager”) in favour of the Secretary. Kerala Co-operative Development and Welfare Fund Board,

Thiruvananthapuram (here in after called “the Board™).

B PP s B s B e R S S U s ) under the Rules for the
Grant of assistance under the “Rehabilitation package of the weak Co-operative Societies” (here

in after referred to as “the Rules”).

Where as the Board as per the resolution number ...
dated ........cooeeviiiiiiiee (here in after referred to as “said resolution™) and vide order No
............................................ dated .............eecccecveeeennn... OF the secretary Kerala Co-operative
Development and Welfare Fund Board (Here in after referred to as “the said orders™) sanctioned
thepaymentofithe loanof Rs i iinlvinisa i r(Rupeess e v v aniiiun s

weseenn) the mortgagee subject to the terms and conditions
contained in the said order and in the Rules, copies of which are here to attached and which shall form

part of this deed as incorporated herein and subject to the terms and conditions here in after appearing.
Now these presents witness as follows -

1. InconsiderationofthesumofRsic ol sl (Rupeess. o s s s

+iveiinnnnn.) sanctioned to the mortgagee by the Board the

morigager hereby transfer by way of simple mortgage to the Board all the properties and other



2)

3)

4)

5)

6)

7)

8)

2
assets described in the schedule hereunder, to the intent that the said properties and other
assets shall remain and be charged by way of security for the due and delienet repayment to the
Board of the said loan amount with interest, additional interest and cost if any in accordance
with the Rules and the said order and for the due fulfillment by the mortgager of the terms and
conditions, herein contained and those contained in the rules and in the said order and the Board

shall have first charge over the same.

The mortgager doth hereby agree that the Mortgager shall abide by the terms and conditions

contained in the Rules and the said order which shall form part of this deed.

The Mortgager assures the Board that the mortgager is the absolute owner of the properties
hereby mortgaged and that they are free from any encumbrance or charge of any description

what so ever and are not subject to any attachment or restraint or alienation.

The Mortgager shall not, du;ing the continuance of this mortgage create any mortgage lien
or charge by way of hypothecation, pledge or otherwise create encumbrance of an, kind what
so ever in respect of properties described in the schedule here to or leave or part with possession of the
same and they shall remain and continue to remain free from any encumbrance or liability

whatsoever.

The Mortgager doth hereby agree that the amount of loan shall not be utilised for any purpose other
than that for which it is granted and the amount will be utilised in accordance with the conditions

stipulated and approved by the Board.
The loan shall bear interest at the rate prescribed by the Board from time to time.

The Mortgager shall maintain a separate Register and render correct accounts of the receipt
and repayment of the loan and interest and the accounts shall be opened for inspection by

such officers authorised in this behalf by the Board or Register of Co-operative Societies

The Principal amount of loan shall be repaid by the Mortgager in equal quarterly installment of

each, the first instalments shall become due in the date of expiry of ....................years



9)

10)

11)

3
from the date of drawal of the loan amount from the District Co-operative Bank and there after the
subsequent instalments shall become due on the corresponding dates of the succeeding quarter
until the loan is fully repaid. The interest should be paid quarterly and the first instalment being
payable on the date proceeding the date of the First anniversary of payment of the loan and
there after the subsequent instalments shall become due on the corresponding dates of the

succeeding quarters until the loan is fully repaid.

If any installment of principle or interest in not paid on the due date an additional interest at the rate
as may be fixed by the Board from time to time, in addition to the usual rate shall be paid on

the amounts which have become over due.

In case the mortgager fails to comply with all or any of the terms and conditions on which
the said loan has been granted either by applying the loan amount or any part thereof or
otherwise than as provided in the rule or shall not duly repay the amount of the loan or any part there
of or any interest therein or any part there of or commit breach of all or any of terms and conditions
herein contained or in the Rules or in the said order than and in any such case the Board shall be
competent to recover the entire sum thereon outstanding in lump at one and the Board shall
have power of proceed against the properties here in mortgaged and charged and the Board shall
have all the powers vested in, or mortgage under section 69 and 69A of transfer of property

Act (Act 14 of 1882).

The mortgager doth here by further agree that without prejudice to and in addition to other
modes of recovery, all sums found due to the Board under or by virtue of those presents shall
be recoverable from the mortgager and its properties movable or immovable as if, such sums are
arrears of public revenue due on land under the provisions of the Revenue Recovery Act for the time

being in force and in such other manner as the Board may deem fit.

In case any doubt or dispute arises under or by virtue of this deed the decision of the Board

there to shall be final and legally binding on the Mortgager.



4
13) The Mortgager assures the Board that the executants hereof the Mortgager has got full power
and authority to do so as per Resolution No..........ocoviiiniiniiince e ofthe Board of

Directions held on: uianiudamnmmainins (H.E. Authority).

In witness where of Sti..........oooooooviieiieecececee (President), S
___________________________________________________________ (Secretary/Managing Director) an Sri............c.ccooveeivoieeoreniiecieieeienns,
(Board Members) for and on behalf of the Mortgager have hereinto set their hands the day, month

and year first above written.
(Here enter details of property and other assets)

Singed by

For and on behalf on the Mortgager:

In the presence of witnesses :



